
Ref: D:/Shraddha/Bse/2024-25 
May 29, 2024 

BSE Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 

Symbol: SHRADDHA    Security Code: 531771 

Dear Sir, 

In continuation to our letter dated 20th May, 2024, we wish to inform you that at its meeting held 
today, i.e. May 29th 2024 the Board of Directors of the Company approved the Consolidated and 
Standalone Audited Financial Results of the Company for the fourth quarter and year ended on 
March 31, 2024. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), we enclose herewith the following: 

1. The summarized Consolidated and Standalone Audited Financial Results for the
fourth quarter and year ended on March 31, 2024; 

2. Auditors Report on the Consolidated and Standalone financial results along with
Cash flows;  

3. Related party Transactions for the half year ended March 31, 2024.
4. Declaration for un-modified opinion in compliance with Regulation 33(3)(d) of

the Listing Regulations for the year ended March 31, 2024.
5. Statement of Deviation(s) or variation(s) for the quarter ended 31st March,

2024under Regulation 32 of SEBI (LODR) Regulations, 2015.

The Company has fully utilized the raised amount in accordance with the stated objectives 
mentioned in the offer document. Therefore, there is no further requirement to comply 
Regulation 32 of the SEBI (LODR) Regulations, 2015 (Statement of Deviation or Variation for 
Proceeds of Public Issue, Right Issue, Preferential Issue, QIP). 

The result have been approved in the meeting of the Board of Directors of the Company held 
today i.e. 29th May, 2024 and is available on the website of the Stock Exchange at 
www.bseindia.com and also available on Company’s Website at https:// 
shraddhaprimeprojects.in/ 

The Meeting commenced at 5.00 PM and Concluded at 6.05 PM. 

This is for your information & record. 

Thanking you, 
Very truly yours, 
For Shraddha Prime Projects Limited 

Sudhir Mehta 
Managing Director 
DIN 02215452 
Encl: as above 
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A 

To 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

AVHP & COMPANY LLP 
Chartered Accountants 

The Board of Directors of 

Shraddha Prime Projects Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Shraddha Prime Projects Limited (the "Company") for the quarter ended March 31, 
2024 and for the year ended March 3 1, 2024 (<�Statement"), attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

i) 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

ii) 

is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 
gives true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income/(expense) and other financial information of the Company 
for the quarter ended March 31, 2024 and for the year ended March 31. 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (�the Act"). Our responsibilities 
under those standards are further described in the �Auditors Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the net profit and other comprehensive 

income/(expense) of the Company and other financial information in accordance with the 

301, Nikunj Darshan, Road No.8, Daulat Nagar, Barivali (East), Mumbai - 400 DG6. 
www.avhp.in 
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Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31,2024 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31,2024 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review as required under the Listing Regulations. 

The audit of standalone financial results for the corresponding quarter and year ended March 
31,2023 included in the Statement was carried out and reported by Vishwas & Associates, who 
have expressed unmodified opinion vide their audit report dated May 30, 2023, and which have 
been relied upon by us for the purpose of our audit of the Statement. 

Our opinion is not modified in respect of this matter. 

For A VHP& Company LLP 

AVHP& COMPANY LLP 

Chartered Accountants 
ICAI Fimm Registration Number: W100671 

Hitesh Purohit 

Partner 
Membership No.: 147968 

ICAI UDIN: 241449688KCPMH6I1 

MUMBAI 
<FRN:w100671 

hartereð Ccountes 

Place: Mumbai 
Date: May 29, 2024 
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sur
ing

 the 
acc

ura
cy

 

and 
est

im
ate

s that
 are 

rea
so

na
ble

 and 
pru

de
nt;

 and the 
des

ign
, 

im
ple

me
nta

tio
n and 

ma
int

en
an

ce
 

irr
eg

ula
rit

ies
; 

sel
ect

ion
 and 

ap
pli

cat
ion

 of
 

ap
pro

pri
ate

 

acc
ou

nti
ng

 

po
lic

ies
; 

ma
kin

g 

jud
ge

me
nts

 

sa
feg

ua
rd

ing
 of

 
the 

ass
ets

 of
 

the 
Gro

up and for 
pre

ve
nti

ng
 and 

de
tec

tin
g 

fra
uds

 and 

oth
er 

m
ain

ten
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s in
 

ac
co

rd
an

ce
 

wit
h the 

pr
ov

isi
on

s of
 

the Act for 

Di
rec

tor
s of

 
the 

Ho
ldi

ng
 

Co
mp

any
 and 

pa
rtn

ers
 of

 
the 

su
bs

idi
ary

 

firm
s are 

res
po

ns
ibl

e for 

and in
 

co
mp

lia
nc

e with
 

Re
gu

lat
ion

 33
 

of
 

the 
Lis

tin
g 

Re
gu

lat
ion

s. The 

res
pe

cti
ve

 

Bo
ard

 of
 

rel
ev

an
t 

rule
s 

iss
ued

 

the
reu

nd
er and 

oth
er 

ac
co

un
tin

g 

pri
nc

ipl
es 

ge
ne

ral
ly 

acc
ep

ted
 in

 
Ind

ia 

with
 the 

ap
pli

ca
ble

 

acc
ou

nti
ng

 

sta
nd

ard
s 

pre
scr

ibe
d 

und
er 

Sec
tio

n 133 of
 

the Act read
 

with
 

co
m

pr
eh

en
siv

e 

in
co

m
e/(

ex
pe

ns
e)

 of
 

the 
Gro

up and 

oth
er 

M
an

ag
em

en
t's

 

Re
sp

on
sib

ili
tie

s for the 
St

an
da

lon
e 

Fi
na

nc
ial

 

Re
sul

ts 

the 
aud

it 

ev
ide

nc
e 

ob
tai

ne
d by

 
us

 
is

 
su

ffi
cie

nt and 
ap

pro
pri

ate
 to

 
pro

vid
e 

bas
is for our 

op
ini

on
. 

AV
HP

 

&
 

CO
MP

AN
Y LLP 

aud
it. W

e 
also

: 

A
s 

part
 of

 
an

 
aud

it in
 

ac
co

rda
nc

e with
 

SAs
, w

e 
ex

erc
ise

 

pr
of

es
sio

na
l 

jud
gm

en
t and 

ma
int

ain
 

m
iss

tat
em

en
t 

wh
en 

it 
ex

ist
s. 

M
iss

tat
em

en
ts can ari
se from

 

fra
ud 

or
 

err
or and are 

co
ns

id
er

ed
 

gu
ara

nte
e that

 an
 

aud
it 

co
nd

uc
ted

 in
 

ac
co

rd
an

ce
 

with
 

SAs will
 

alw
ays

 

de
tec

t a 
ma

ter
ial

 

that
 

inc
lud

es our 

op
ini

on
. 

Re
as

on
ab

le 

as
su

ran
ce

 is
 a 

high
 

lev
el of

 
as

su
ran

ce
 but is

 
not 

a free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due to
 

fra
ud or

 
err

or,
 and to

 
issu

e an
 

au
di

to
r's

 

rep
ort

 

Our 

ob
jec

tiv
es

 are to
 

ob
tai

n 

re
as

on
ab

le 

as
su

ran
ce

 

abo
ut 

wh
eth

er the 

St
ate

m
en

t as
 a 

wh
ole

 is
 Au

dit
 of

 
the 

Co
ns

ol
id

ate
d 

Fi
na

nc
ial

 

Re
su

lts
 

par
tne

rs of
 

the 
sub

sid
iar

y 

firm
s 

par
tne

rs of
 

the 
su

bs
idi

ary
 

firm
s are 

res
po

ns
ibl

e for 
ass

ess
ing

 the 
abi

lity
 of

 
the

ir 

res
pe

cti
ve

 

In
 

pre
pa

rin
g the 

Sta
tem

en
t, the 

res
pe

cti
ve

 

Boa
rd of

 
Di

rec
tor

s of
 

the 
Ho

ldi
ng

 

Co
mp

any
 and the 

fin
an

cia
l 

inf
or

m
ati

on
 in

 
ac

co
rda

nc
e 

pr
es

en
tat

io
n of

 
the 

St
ate

m
en

t tha
t 

giv
es 

a 
true

 and fair
 

view
 of

 
the net 

pr
of

it/
(lo

ss
) and 

oth
er 

The 

Ho
ldi

ng 

Co
mp

an
y's

 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for the 

pre
pa

rat
ion

 and 

The 
Sta

tem
en

t has been
 

pre
pa

red
 on

 
the 

bas
is of

 
the 

co
ns

oli
da

ted
 

ann
ual

 

fin
an

cia
l 

sta
tem

en
ts.

 res
po

ns
ibi

lit
ies

 in
 

ac
co

rda
nc

e with
 

the
se 

req
uir

em
en

ts and the 
Cod

e of
 

Eth
ics

. W
e 

bel
iev

e that
 und

er the 
pr

ov
isi

on
s of

 
the Act and the 

Ru
les 

the
reu

nd
er,

 and w
e 

hav
e 

ful
fill

ed
 our 

oth
er 

eth
ica

l 

tog
eth

er with
 the 

eth
ica

l 

req
uir

em
en

ts that
 are 

rel
ev

an
t to

 
our 

aud
it of

 
the 

fin
an

cia
l 

sta
tem

en
ts 

ac
co

rd
an

ce
 

with
 the 

Cod
e of

 
Eth

ics
 

iss
ued

 by
 

the 

Ins
titu

te of
 

Ch
art

ere
d 

Ac
co

un
tan

ts of
 

Ind
ia 
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app
lica

ble
. 

Ex
ch

an
ge

 

Bo
ard

 of
 

Ind
ia 

und
er 

Re
gu

lat
ion

 

33(
8) of

 
The 

Lis
tin

g 

Re
gu

lat
ion

s, to
 

the 
ext

ent
 

W
e 

also
 

pe
rfo

rm
ed

 

pro
ce

du
res

 in
 

ac
co

rda
nc

e with
 the 

Ma
ste

r 

Ci
rcu

lar
 

issu
ed by

 
The 

Se
cu

rit
ies

 

and 
whe

re 

ap
pli

cab
le,

 

rela
ted

 

saf
egu

ard
s. 

rel
ati

on
sh

ips
 and 

oth
er 

ma
tte

rs that
 

may 

rea
so

na
bly

 be
 

tho
ug

ht to
 

bea
r on

 
our 

ind
ep

en
de

nc
e. rel
eva

nt 

eth
ica

l 

req
uir

em
en

ts 

reg
ard

ing
 

ind
ep

en
de

nc
e, and to

 
co

mm
un

ica
te with

 

them
 all also

 

pro
vid

e 

tho
se 

ch
arg

ed
 

with
 

go
ve

rna
nc

e with
 a 

sta
tem

en
t that
 w

e 
hav

e 

co
mp

lie
d with

 

the 
St

ate
m

en
t of

 
wh

ich
 w

e 
are the 

ind
ep

en
de

nt 

au
dit

ors
. 

and 

pe
rfo

rm
an

ce
 of

 
the 

aud
it of

 
the 

fin
an

cia
l 

inf
orm

ati
on

 of
 

such
 

en
titi

es 

inc
lud

ed
 in

 to
 

ex
pre

ss an
 

op
ini

on
 on

 
the 

Sta
tem

en
t. W

e 
are 

res
po

ns
ibl

e for the 
dir

ec
tio

n, 

su
pe

rvi
sio

n 

inf
orm

ati
on

 of
 

the 
en

titi
es 

wit
hin

 the 
Gro

up of
 

wh
ich w

e 
are the 

ind
ep

en
de

nt 

aud
ito

rs Ob
tain

 

su
ffi

cie
nt 

ap
pro

pri
ate

 

aud
it 

evi
den

ce 

reg
ard

ing
 the 

fin
anc

ial
 

ev
en

ts in
 a 

ma
nn

er tha
t 

ac
hie

ve
s fair

 

pr
es

en
ta

tio
n.

 

dis
clo

su
res

, and 

wh
eth

er the 

Sta
tem

en
t 

rep
res

en
ts the 

as
 a 

go
ing

 

co
nc

er
n.

 

rep
ort

. 
Ho

we
ve

r, 
fut

ure
 

eve
nts

 or
 

co
nd

itio
ns

 

may 
cau

se the 

Gr
oup

 to
 

cea
se t

o 
co

nti
nu

e 

co
nc

lu
sio

ns
 are 

bas
ed on

 
the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d up

 
to

 
the date

 of
 

our 

au
dit

or
's 

ac
co

un
tin

g 

est
im

ate
s and 

rel
ate

d 

dis
clo

su
res

 

mad
e by

 
the 

Bo
ard

 of
 

Di
rec

tor
s. 

Ev
alu

ate
 the 

ap
pr

op
ria

ten
es

s of
 

acc
ou

nti
ng

 

po
lic

ies
 

used
 and the 

rea
so

na
ble

ne
ss of

 

the 
op

era
tin

g 

eff
ec

tiv
en

es
s of

 
such

 

co
ntr

ols
. 

ad
eq

ua
te 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 

ref
ere

nc
e to

 
fin

an
cia

l 

sta
tem

en
ts in

 
pla

ce and m
isr

ep
re

se
nt

ati
on

s, or
 

the 
ov

err
ide

 of
 

int
ern

al 

co
ntr

ol.
 

res
ult

ing
 

from
 

err
or,

 as
 

frau
d may 

inv
olv

e 

co
llu

sio
n, 

for
ger

y, 

int
en

tio
na

l 

om
iss

ion
s, 

risk
 of

 
not 

de
tec

tin
g 

a 
ma

ter
ial

 

mi
sst

ate
me

nt 

res
ult

ing
 

from
 

frau
d is

 
hig

her
 

than
 for one 

aud
it 

ev
ide

nc
e that

 is
 

su
ffi

cie
nt and 

A
 

VH
P&

 

CO
MP

AN
Y LLP 

inc
lud

ing
 any 

sig
nif

ica
nt 

de
fic

ien
cie

s in
 

int
ern

al 

con
tro

l that
 w

e 
ide

nti
fy 

dur
ing

 our 
aud

it. W
e 

oth
er 

ma
tte

rs,
 the 

pla
nn

ed sco
pe and 

tim
ing

 of
 

the 
aud

it and 

sig
nif

ica
nt aud
it 

fin
din

gs,
 

en
titi

es 
inc

lud
ed

 in
 

the 
Sta

tem
en

t of
 

wh
ich

 w
e 

are the 
ind

ep
en

de
nt 

au
dit

ors
 

reg
ard

ing
, 

am
ong

 

W
e 

co
m

m
un

ica
te with

 
tho

se 
ch

arg
ed

 

with
 

go
ve

rn
an

ce
 of

 
the 

Ho
ldi

ng
 

Co
mp

an
y and such

 

oth
er 

res
ult

s/f
ina

nc
ial

 un
de

rly
ing

 
tra

ns
ac

tio
ns

 and 

Ev
alu

ate
 the 

ov
era

ll 

pr
es

en
tat

ion
, 

str
uc

tur
e and 

co
nte

nt of
 

the 
St

ate
me

nt,
 

inc
lud

ing
 the 

in
 

the 
fin

an
cia

l 

res
ult

s or, if
 

such
 

dis
clo

su
res

 are 
ina

de
qu

ate
, to

 
mo

dif
y our 

op
ini

on
. Our ex

ists
, w

e 
are 

req
uir

ed
 to

 
draw

 

att
en

tio
n in

 
our 

au
dit

or'
s 

rep
ort

 to
 

the 
rel

ate
d 

dis
clo

su
res

 

Gr
ou

p's
 

ab
ilit

y to
 

co
nti

nu
e a

s a 
goi

ng 

co
nc

ern
. 

Ifw
e 

co
nc

lud
e that

 a 
ma

ter
ial

 

un
ce

rta
int

y 

un
ce

rta
int

y 

exi
sts

 

rel
ate

d to
 

eve
nts

 or
 

co
nd

itio
ns

 

that
 may cast
 

sig
nif

ica
nt 

dou
bt on

 
the 

bas
is o

f 

ac
co

un
tin

g and
, 

bas
ed o

n 

the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d, 

wh
eth

er 

Co
nc

lud
e o

n 

the 
ap

pr
op

ria
ten

es
s o

f 

the 
Bo

ard
 of

 
Di

rec
tor

s' use of
 

the 

goi
ng 

co
nc

ern
 

ma
teri

al 

Act
, w

e 
are also

 

res
po

ns
ibl

e for 
ex

pre
ssi

ng
 our 

op
ini

on
 on

 
wh

eth
er the 

co
mp

an
y has 

pro
ce

du
res

 

that
 are 

ap
pr

op
ria

te in
 

the 
cir

cu
m

sta
nc

es
. 

Un
der

 

Se
cti

on
 

14
3(3

Xi
) o

f 
the Ob

tain
 an

 
un

de
rst

an
din

g of
 

int
ern

al 

co
ntr

ol 

rel
ev

an
t to

 
the 

aud
it in

 
ord

er to
 

des
ign

 

aud
it 

ap
pro

pri
ate

 to
 

pro
vid

e 

a 
bas

is for our 
op

ini
on

. The 

frau
d o

r 

err
or,

 

des
ign

 and 

per
for

m aud
it 

pro
ce

du
res

 

res
po

ns
ive

 to
 

tho
se 

risk
s, and 

obt
ain

 

lde
nti

fy and 

ass
ess

 the 
risk

s of
 

ma
ter

ial
 

m
iss

tat
em

en
t of

 
the 

St
ate

me
nt,

 

wh
eth

er due to
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ICA
I 
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4
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4
9

6
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K
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P
m
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M

em
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rsh
ip No.

: 
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Da
te: May 29, 

202
4 Pla

ce
: 

M
um

ba
i Pa
rtn

er
 

H
ite

sh
 

Pu
ro

hi
t Account 

FRN:
 

W10
067

1 ICA
I Firm
 

Re
gis

tra
tio

n 

MU
MB

AI 

Ch
ar

te
re

d 
A

cc
ou

nt
an

ts 
For 

A
 

V
 

HP&
 

Co
mp

an
y LLP 

Our 

op
ini

on
 is

 
not 

mo
dif

ied
 in

 
res

pe
ct of

 
this

 

ma
tte

r. 

bee
n 

rel
ied

 

upo
n by

 
us

 
for the 

pu
rpo

se of
 

our 
aud

it of
 

the 
St

ate
me

nt.
 hav

e 

ex
pr

es
se

d 

un
m

od
ifi

ed
 

op
ini

on
 

vide
 

the
ir 

aud
it 

rep
ort

 

dat
ed May 30, 

202
3, and 

wh
ich

 

hav
e 

31, 202
3 

a 
lim

ite
d 

rev
iew

, as
 

req
uir

ed
 

und
er the 

Lis
tin

g 
Re

gu
lat

ion
s. fig

ure
s up

 
to

 
the end of

 
the 

thir
d 

qu
art

er of
 

the 
cu

rre
nt 

fin
an

cia
l 

yea
, 

wh
ich

 

wer
e 

su
bje

cte
d to

 

fin
an

cia
l 

yea
r 

end
ed 

Ma
rch

 31, 
202

4 and the 

Ot
he

r 
M

att
er

 

AV
HP

 

&
 

CO
M

PA
NY

 LLP 

ar
te

re
d 

Nu
mb

er:
 

W1
006

71 

inc
lud

ed
 in

 
the 

Sta
tem

en
t was 

car
rie

d out and 
rep

ort
ed

 by
 

Vi
shw

as 

&
 

As
so

cia
tes

, who 

The aud
it of

 
co

ns
oli

da
ted

 

fin
an

cia
l 

res
ult

s for the 
co

rre
sp

on
din

g 

qu
art

er and yea
r 

end
ed 

Ma
rch

 

pu
bli

sh
ed

 

un
au

dit
ed

 

ye
ar-

to-
da

te 

co
ns

oli
da

ted
 bei

ng the 
ba

lan
cin

g 

fig
ure

s 

bet
we

en the 
aud

ited
 

co
ns

oli
da

ted
 

fig
ure

s in
 

res
pec

t of
 

the full 

The 

Sta
tem

en
t 

inc
lud

es the 

co
ns

oli
da

ted
 

fin
an

cia
l 

res
ult

s for the 
qu

art
er 

end
ed 

Ma
rch

 31, 
202

4 













Ref: D:/Shraddha/Bse/2024-25 
May 29th, 2024 

BSE Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 

Symbol: SHRADDHA Security Code: 531771 

Sub.: Statement of Deviation(s) or variation(s) for the quarter ended 31st March, 2024 
under Regulation 32 of SEBI (LODR) Regulations, 2015 

Enclosed herewith the statement of Deviation(s) or Variation(s) confirming that there were no 
deviations or variations in the use of proceeds from the objects for which funds were raised 
through the Rights issue made by the Company, for the quarter ended 31st March, 2024. 

We further want to state that the Company has fully utilized the raised amount in accordance with 
the stated objectives mentioned in the offer document. Therefore, there is no further requirement 
to comply with this regulation. 

This is for your information & record. 

Thanking you, 
Very truly yours, 
For Shraddha Prime Projects Limited 

Sudhir Mehta 
Managing Director 
DIN : 02215452 

Encl: as above 



Statement of Deviation/ Variation in utilization of funds raised 
Name of listed entity Shraddha Prime Projects Limited 
Mode of Fund Raising Rights Issue 
Date of Raising Funds 10.07.2023 
Amount Raised Rs. 49,87,50,600/- 
Report filed for Quarter ended 31.03.2024 
Monitoring Agency Not Applicable
Monitoring Agency Name, if 
applicable 

Not Applicable 

Is there a Deviation/ Variation in 
use of funds raised 

No 

If yes, whether the same is 
pursuant to change in terms of a 
contract or objects, which 
wasApprovedby the shareholders 

Not Applicable 

If Yes, Date of shareholder 
Approval 

Not Applicable 

Explanation for the Deviation/ 
Variation 

Not Applicable 

Comments of the Audit 
Committee after review 

Not Applicable 

Comments of the auditors, if any Not Applicable 
Objects for which funds have 
been raised and where there has 
been a deviation, in the following 
table 

1) Repayment of Unsecured Loan;
2) General Corporate Expenses

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(Rs. in Crore) 

Modified 
Allocation 
if any  

Funds 
utilized 
(Rs. in 
Crore) 

Amount of 
Deviation / 
Variation for 
the quarter 
according to 
applicable 
object 

The proceeds of the Rights issue 
shall be utilized to meet 
Repayment of Unsecured Loan 
and General Corporate Expenses 

Not 
Applicable

46,93,71,000/- N.A. 46,93,71,000 
(Inclusive of 
Rs.51,85,049/
- issue related 
expense) 

NIL 

Deviation or variation could mean: 
( a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 
offer, etc 

For Shraddha Prime Projects Limited 

Sudhir Mehta 
Managing Director 
DIN :02215452 
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